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SWI CDD 
Statement of Financial Position 

As of 4/30/2025 

 General Fund  Debt Service 
Fund 

 General Fixed 
Asset Group 

 Long Term Debt 
Group  Total 

Current Assets 
General Checking Account 383.33 $ 383.33 $ 
Accounts Receivable - Due from Developer 6,210.00 6,210.00 
Prepaid Expenses 1,023.33 1,023.33 
Debt Service Reserve 2017 Bond 59,936.08 $ 59,936.08 
Revenue 2017 Bond 372,325.09 372,325.09 
Interest 2017 Bond 257,263.67 257,263.67 
Sinking Fund 2017 Bond 1,414.94 1,414.94 
Capital Improvement Bond 1,525.90 1,525.90 

Total Current Assets 7,616.66 $ 692,465.68 $ -$ -$ 700,082.34 $ 

Investments 
Amount Available in Debt Service Funds 692,465.68 $ 692,465.68 $ 
Amount To Be Provided 12,802,534.32 12,802,534.32 

Total Investments -$ -$ -$ 13,495,000.00 $ 13,495,000.00 $ 

Property, Plant & Equipment 
Other Fixed Assets (2008) 6,791,097.00 $ 6,791,097.00 $ 
Other Fixed Assets (2010) 6,400.00 6,400.00 

Total Property, Plant & Equipment -$ -$ 6,797,497.00 $ -$ 6,797,497.00 $ 

Total Assets 7,616.66 $ 692,465.68 $ 6,797,497.00 $ 13,495,000.00 $ 20,992,579.34 $ 

Liabilities and Net Assets 

Current Liabilities 
Accounts Payable 6,210.00 $ 6,210.00 $ 
Deferred Revenue 6,210.00 6,210.00 
Due to Note Holders 640,000.00 $ 640,000.00 

Total Current Liabilities 12,420.00 $ 640,000.00 $ -$ -$ 652,420.00 $ 

Long Term Liabilities 
Revenue Bonds Payable - Long-Term 13,495,000.00 $ 13,495,000.00 $ 

Total Long Term Liabilities -$ -$ -$ 13,495,000.00 $ 13,495,000.00 $ 

Total Liabilities 12,420.00 $ 640,000.00 $ -$ 13,495,000.00 $ 14,147,420.00 $ 

Net Assets 
Net Assets, Unrestricted 15,013.28 $ 15,013.28 $ 
Net Assets - General Government (12,235.95) (12,235.95) 

Current Year Net Assets - General Government (7,580.67) (7,580.67) 

Net Assets, Unrestricted 117,023.05 $ 117,023.05 
Current Year Net Assets, Unrestricted (44,557.37) (44,557.37) 

Net Assets - General Government (20,000.00) (20,000.00) 
Net Assets, Invd in Capital, Net of Debt 6,797,497.00 $ 6,797,497.00 

Total Net Assets (4,803.34) $ 52,465.68 $ 6,797,497.00 $ -$ 6,845,159.34 $ 

Total Liabilities and Net Assets 7,616.66 $ 692,465.68 $ 6,797,497.00 $ 13,495,000.00 $ 20,992,579.34 $ 

Assets 
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SWI CDD 
Statement of Activities 

As of 4/30/2025 

 General  Debt Service  General Fixed  Long Term  Total Fund Fund Asset Group Debt Group 

Revenues 

Developer Contributions $ 24,361.23 $ 24,361.23 
User Fee Revenue $ 408,907.52 408,907.52 

Total Revenues $ 24,361.23 $ 408,907.52 $ - $ - $ 433,268.75 

Expenses 

Trustee Services $ 2,046.67 $ 2,046.67 
Management 15,750.00 15,750.00 
District Counsel 715.00 715.00 
Audit 5,500.00 5,500.00 
Travel and Per Diem 45.28 45.28 
Postage & Shipping 0.69 0.69 
Legal Advertising 157.26 157.26 
Web Site Maintenance 1,370.00 1,370.00 
Dues, Licenses, and Fees 175.00 175.00 
General Insurance 6,503.00 6,503.00 
Miscellaneous 20.00 20.00 
Principal Payments - 2017 bond $ 205,000.00 205,000.00 
Interest Payments - 2017 bond 258,400.00 258,400.00 

Total Expenses $ 32,282.90 $ 463,400.00 $ - $ - $ 495,682.90 

Other Revenues (Expenses) & Gains (Losses) 

Interest Income $ 341.00 $ 341.00 
Interest Income $ 9,935.11 9,935.11 

Total Other Revenues (Expenses) & Gains (Losses) $ 341.00 $ 9,935.11 $ - $ - $ 10,276.11 

Change In Net Assets $ (7,580.67) $ (44,557.37) $ - $ - $ (52,138.04) 

Net Assets At Beginning Of Year $ 2,777.33 $ 97,023.05 $ 6,797,497.00 $ - $ 6,897,297.38 

Net Assets At End Of Year $ (4,803.34) $ 52,465.68 $ 6,797,497.00 $ - $ 6,845,159.34 
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SWI CDD 
Budget to Actual 

For the Month Ending 4/30/2025 

Year To Date
 FY2025 Percentage Actual Budget  Variance Adopted Spent Budget 

Revenues 

Developer Contributions $ 24,361.23 $ 49,592.06 $ (25,230.83) $ 85,015.00 28.66% 

Net Revenues $ 24,361.23 $ 49,592.06 $ (25,230.83) $ 85,015.00 28.66% 

General & Administrative Expenses 

Supervisor Fees $ - $ 700.00 $ (700.00) $ 1,200.00 0.00% 
Trustee Services 2,046.67 2,333.31 (286.64) 4,000.00 51.17% 
Management 15,750.00 18,375.00 (2,625.00) 31,500.00 50.00% 
Engineering - 3,500.00 (3,500.00) 6,000.00 0.00% 
District Counsel 715.00 11,666.69 (10,951.69) 20,000.00 3.58% 
Audit 5,500.00 3,208.31 2,291.69 5,500.00 100.00% 
Travel and Per Diem 45.28 116.69 (71.41) 200.00 22.64% 
Postage & Shipping 0.69 58.31 (57.62) 100.00 0.69% 
Legal Advertising 157.26 746.69 (589.43) 1,280.00 12.29% 
Contingency 20.00 898.38 (878.38) 1,540.00 1.30% 
Web Site Maintenance 1,370.00 1,470.00 (100.00) 2,520.00 54.37% 
Dues, Licenses, and Fees 175.00 102.06 72.94 175.00 100.00% 
Stormwater Management Maintenance - 2,333.31 (2,333.31) 4,000.00 0.00% 
General Insurance 6,503.00 4,083.31 2,419.69 7,000.00 92.90% 

Total General & Administrative Expenses $ 32,282.90 $ 49,592.06 $ (17,309.16) $ 85,015.00 37.97% 

Total Expenses $ 32,282.90 $ 49,592.06 $ (17,309.16) $ 85,015.00 37.97% 

Income (Loss) from Operations $ (7,921.67) $ - $ (7,921.67) $ -

Other Income (Expense) 

Interest Income $ 341.00 $ - $ 341.00 $ -

Total Other Income (Expense) $ 341.00 $ - $ 341.00 $ -

Net Income (Loss) $ (7,580.67) $ - $ (7,580.67) $ -
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